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Today’s Recitation

e Go over supply and demand curves.
e Auction experiment.

e In class activity quiz.



Market for Premium Japanese Oranges

Sellers Buyers
Seller Price ($) Buyer Price (%)
Alice 100 Uma 85
Ben 105 Wendy 110
Carla 90 Xavier 100
Diego 95 Yusuf 115
Elena 90 Zoe 95

Farid 110 Farid 100
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